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HAYES

¢ ASSOCIATES, LLC.

Certified Public Accountants and Consultants

INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, and
Participants and Beneficiaries of the College Savings Plan of Nebraska
Series of the Nebraska Educational Savings Plan Trust

We have audited the accompanying statements of assets and liabilities, including the schedules
of investments, of the Target and Age-Based Portfolios and Individual Fund Portfolios of the
College Savings Plan of Nebraska Series (the Plan) of the Nebraska Educational Savings Plan
Trust as listed in the table of contents, as of December 31, 2006, and the related statements of
operations and changes in net assets, and the financial highlights for the period ended December
31, 2006. These financial statements and financial highlights are the responsibility of the Plan’s
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit, which included confirmation of security holdings by
correspondence with the custodians, provides a reasonable basis for our opinion.

As discussed in Note A, the financial statements present only the College Savings Plan of
Nebraska Series of the Nebraska Educational Savings Plan Trust and are not intended to present
fairly the financial position of the Nebraska Educational Savings Plan Trust as a whole and the
results of its operations in conformity with accounting principles generally accepted in the
United States of America.

In our opinion, the financial statements, including the schedules of investments, and financial
highlights, referred to above present fairly, in all material respects, the financial position of each
of the Target and Age-Based Portfolios and Individual Fund Portfolios of the College Savings
Plan of Nebraska Series of the Nebraska Educational Savings Plan Trust as of December 31,
2006, and the results of their operations, the changes in their net assets, and their financial
highlights for the periods presented in conformity with accounting principles generally accepted

in the United States of America. )
& dbsocuate, L

Omaha, Nebraska
March 28, 2007

Westroads Pointe « 1015 N. 98th St., Suite 200 « Omaha, Nebraska 68114 « 402.390.2480 TEL « 402.390.0885 FAX « www.hayes-cpa.com

The CPA. Never Underestimate The Value®
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